



DELAWARE PLANS MANAGEMENT BOARD

RESOLUTION NO. 2026-1 REVISING AND RESTATING CHARTERS FOR INVESTMENT AND AUDIT & GOVERNANCE COMMITTEES[footnoteRef:1] [1:  This Resolution shall constitute the Revised and Restated Charters for the Committees (as defined herein).] 


WHEREAS, pursuant to H.B. 358, which was signed into law and effective as of June 30, 2016 (80 Del. Laws, ch. 295, § 4, codified at 29 Del. C. § 2722), the Delaware General Assembly created the Plans Management Board (the “PMB”) and vested it with oversight authority and responsibility for administering three different State-sponsored investment plans that hold non-State monies:  (a) the State’s college investment plan authorized by Subchapter XII, Chapter 34 of Title 14 of the Delaware Code (the “College Plan”); (b) the State’s deferred compensation programs authorized under Chapter 60A of Title 29 (the “DC Plans”); and (c) the State’s “Achieving a Better Life Experience Program” authorized under Chapter 96A of Title 16 (the “ABLE Plan”);
WHEREAS, pursuant to PMB Resolution 2018-1, dated February __, 2018, the PMB established a standing “Investment Committee” and a standing “Audit & Governance Committee” (collectively, the “Committees”) and approved charters for the Committees (the “Charters”);
WHEREAS, pursuant to H.B. 205, which was signed into law and effective as of August 18, 2022 (83 Del. Laws, ch. 405, codified at 19 Del. C. ch. 38), the Delaware General Assembly created the Delaware EARNS Program Board (the “EARNS Board”) to establish and initially oversee the Delaware Expanding Access for Retirement and Necessary Saving Program (the “EARNS Program,” and together with the College Plan, the DC Plans, and the ABLE Plan, the “Plans”);
WHEREAS, the EARNS Program serves as a vehicle through which eligible individuals may, on a voluntary basis, provide for additional retirement security through a State-facilitated retirement savings program in a convenient, cost effective, and portable manner;
WHEREAS, on December 7, 2023, after considering multiple options for implementing the EARNS Program, the EARNS Board unanimously voted to join the State of Colorado’s interstate auto-IRA consortium designated as the “Partnership for a Dignified Retirement”; and 
WHEREAS, pursuant to H.B. 205, effective as of January 1, 2026, the EARNS Board disbanded and all of its remaining duties and responsibilities related to the EARNS Program were transferred to the PMB.
NOW, THEREFORE, BE IT RESOLVED that, in light of the addition of the EARNS Program to the PMB’s oversight responsibilities, the PMB hereby amends and restates the Committees’ Charters.
BE IT FURTHER RESOLVED that the Investment Committee shall have authority to and shall review and make recommendations to the PMB with respect to (a) all matters related to Plan investment options and Plan investment performance, and (b) other investment-related matters pertaining to the Plans as may be referred by the PMB;
BE IT FURTHER RESOLVED that the Audit & Governance Committee shall have authority to and shall review and make recommendations to the PMB with respect to:  (a) all matters related to (i) Plan audits, including, without limitation, disputes with outside auditors, audit findings, and irregularities or deficiencies disclosed in annual Plan audits, (ii) potential Plan amendments, and (iii) Plan-related cybersecurity issues; and (b) other audit or governance matters pertaining to the Plans as may be referred by the PMB;
BE IT FURTHER RESOLVED that each Committee shall have at least five (5) but no more than nine (9) members, including at least one member of the PMB;
BE IT FURTHER RESOLVED that Committee membership may include members who are not members of the PMB, provided that such outside members may not serve through designee;
BE IT FURTHER RESOLVED that the State Treasurer or the State Treasurer’s designee shall be a member of each Committee;
BE IT FURTHER RESOLVED that any member of a Committee who is also an ex officio member of the PMB may serve on the Committee through a designee;
BE IT FURTHER RESOLVED that each Committee shall have one Chair who will be a member of the PMB and who shall (a) have authority to sign on behalf of the Committee all minutes and other documents approved by the Committee, (b) establish or approve the Committee’s agendas, (c) lead all Committee meetings, and (d) serve at the pleasure of the PMB for such term as the PMB may decide or until such Chair resigns or is removed;
BE IT FURTHER RESOLVED that each Committee may elect a Vice Chair who may be an outside member and who shall (a) carry out all Chair functions in the Chair’s absence, and (b) serve at the pleasure of the Committee for such term as the Committee may decide or until such person resigns or is removed;
BE IT FURTHER RESOLVED that the Office of the State Treasurer shall maintain on the PMB’s website a current list of each Committee’s membership, which list shall include the identity of the Chair and Vice Chair, if any, for each Committee;
BE IT FURTHER RESOLVED that each Committee member shall serve at the pleasure of the PMB for such term as the PMB may decide or until such member resigns or is removed;
BE IT FURTHER RESOLVED that the Committees shall attempt to meet at least four (4) times per calendar year, or more frequently as circumstances require, and may convene any special or emergency meetings as may be requested by the PMB, a Committee Chair, or the State Treasurer;
BE IT FURTHER RESOLVED that a majority of the members of each Committee shall constitute a quorum;
BE IT FURTHER RESOLVED that Committee members may attend and vote at Committee meetings in person or by means of a conference telephone or other communications equipment that permits all persons participating in the meeting to hear and be heard;
BE IT FURTHER RESOLVED that the Committees shall report regularly to the PMB regarding the execution of their respective duties and responsibilities and shall keep written minutes of their meetings, which minutes and other Committee-related records shall be maintained by the Office of State Treasurer; and 
BE IT FURTHER RESOLVED that the Committees shall comply with the requirements of the Delaware Freedom of Information Act, 29 Del. C. § 10001-10008.
Adopted by the Plans Management Board on June 2, 2026


______________________________
Adam Davis, Chairperson
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