MANAGER SUGGESTED INVESTMENT GUIDELINE

ENHANCEMENTS

Wilmington JP

PFM Trust Morgan | BlackRock | Chandler | Lazard
Increase 144a Limits Y Y Y Y
Carve Out Commercial Paper from 144a Restrictions Y
Allow Split Ratings Y Y
Increase Agency Limits Y Y
Loosen Forced Liquidation Requirements Y Y Y Y Y
An Increase Average Life Restrictions Y
Expand ABS Defintion Y Y
Benchmark Change
Increase ABS & MBS Limits Y Y Y Y Y
Allow Derivatives Y Y
Allow BBB Securities Y Y Y
Maturity Restrictions Y
Corporate Debt Ratings Requirements Y
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